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CTR was delighted by the presence of Secretary MSME

Development of tool for Solar Power plant is
automotive component generating electricity for
manufacturing consumption of CTR
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SR o T i S fememefiet 1 5wl ol Hieed o g e ik 2o T o IW oo w9 % U9 2w
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INTRODUCTION

The Industrial scene of our country has undergone a considerable change since independence. The
North-West Region of the country, especially Punjab, has made a spectacular industrial progress,
particularly in MSME Sector. Whereas numbers of small-scale units in the region have increased
considerably, there is still a gap to produce high quality goods at competitive costs. The operative
technology levels also call forimprovements.

Production of high quality goods depend upon the availability of improved infrastructure facilities
such as proper tooling, skilled technician & upgraded technology supported by competent
engineering background. The provisions of all these facilities in the industries call for heavy
investments, which are usually beyond the reach of MSME sector. The Govt. of India established
Central Tool Room at Ludhiana in the year 1979 in collaboration with the Govt. of Germany under
the technical economic agreement between two Governments. The Govt. of Punjab has rendered
an active support in the establishment of Central Tool Room by providing land & building. This
Center provides its services to the engineering industry in general & MSME in particular in the States
of Punjab, Haryana, Himachal Pradesh, ] & Kand U.T. of Chandigarh.

To execute the functions of the Centre independently and for achieving the objectives, Central Tool
Room has been established as a Govt. of India Society. The management of the society rests with the
Governing Council, which has been constituted by the Govt. of India, Ministry of MSME. It has
representatives from Ministry of MSME, State Govt. of Punjab, Haryana, H.P., ] & K and U.T. of
Chandigarh. The industrialists of this region representing different spectrum of industries are also
members of the Governing Council. The General Manager is a Principal Executive Officer, and he
acts as Member Secretary of the G.C/Society.

OBJECTIVES
The Main objectives of the Tool Room are as under: -

1. To increase the efficiency of MSMEs in the Northern Region in light engineering and allied fields
by providing support in the areas of design & production of Tools, Jigs & Fixtures,
advisory/consultancy services.

2. To manufacture small & medium sized tools such as Press Tools, Jigs & fixture, Mould & Dies and
special purpose Tools.

3. To provide common service facilities for the manufacture of Tools, Jigs & fixtures, Mould & Dies
and in various Heat Treatment operations for MSMEs and other industries.

4. To impart technical training to tool makers for Press Tools, Dies, Jigs & Fixtures, Mouldsand Heat
Treatment processes.

5. Toconductshort term and part time courses for the representatives of MSMEs of the region.
6. To provide Rapid Prototype parts to the industries indulged in new product development.
FACILITIES AVAILABLE WITH TOOL ROOM

Central Tool Room, Ludhiana is equipped with modern facilities for the manufacture of tools and for
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imparting training in the area of Tool & Die making. The production facilities include high precision
machines of international standards like Computerized Numerical Controlled Turning and Milling
machines, Wire cut machines, grinding machine etc. The Tool Room is also equipped with Heat
Treatment section and Precision Inspection facilities like height gauge, toolmakers microscope,
hardness tester, CMM, Surface Testing equipment etc. The Training Department is equipped with
Milling, Lathe, Surface & Cylindrical Grinder and high quality CNC machines like milling, wire cut,
lathe, EDM as well as CAD/CAM labs with latest work station and CAD/CAM software.

CTR has Rapid Prototyping and CAD/CAE facilities for new product development. Two injection
moulding machines and three presses with necessary equipments are in operation. These machines
are being utilized to conduct trials on moulds and press tools in the Tool Room. These machines are
also used to produce components for customers.

ACTIVITIES PERFORMED
(i) TRAINING DEPARTMENT

The trainees are given on the job training to develop working confidence. During the year various
job orders were also executed by the trainees, which were incidental to training. The various
courses conducted by this department are as under: -

(A) Long Term Course in Mechanical Engg. (Tool & Die)

(i) The 34" batch consisting of 71 trainees in Diploma in Mech. Engg. (Tool & Die) has completed
their training programmes of four years. Most of trainees are employed in large and MSME
Sectors.

(ii) At present four batches of 363 trainees are undergoing training in Mech. Engg. (Tool & Die)
Course of four years and intake is 63 Nos. in 1" year & additional 15 nos. trainees admitted
through LEET in 2" year.

(B) Certificate Course in Heat Treatment

A two years certificate course is one of the popular courses amongst the industries as there is no
other institute in the region running this type of course.

An optional one year Internship Training is also being offered after completion of this course to
enable trainees acquire advanced skills through on-the-Job Training.

(C) Short/Medium Term Courses

(i) The Training Department has conducted 137 short-term courses during this year and has been
abletotrain 2173 technicians from small-scale and other industries.

(iiy 07 Students of 25" batch of Post Diploma in CAD/CAM Technology has successfully completed
theirtraining during the year.

(iii) 07 Seminars on Advance Manufacturing Technologies were conducted for relevant sectors
and 209 participants participated in it.

(iv) 77 Workshops were conducted and 5136 participants participated in them.
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(D)

(ii)

(i)

(iv)

)

(vi)

Apprenticeship Training

17 nos. ITl apprentices were trained in various trades for a period of one year.

ii). 02 nos. Diploma apprentices are undergoing training in mechanical trades for a period of one

year.
Condensed Course in the Trade of Tool & Die Making

Training Department is conducting condensed course of one-year duration in the trade of Tool
& Die Making for young persons. This course is being conducted in two modules of six months
each. In-take capacity of this course is 30 candidates after every six months. 2 batches of 30
trainees &17 trainees respectively passed out during this year. This course is one of the NSQF
compliant courses being run by CTR.

DESIGN DEPARTMENT

The design department is equipped with state of the art CAD/CAM facilities comprising of
workstation and Softwares like Uni-graphics, Solid works, Catia and Mechanical desktop.

TOOLPRODUCTION DEPARTMENT

Tool production shop is equipped with sophisticated precision machines to manufacture high
precision quality tools and dies such as Press Tools, Moulds, Pressure Die, Casting Dies, Jig,
Fixture and gauges, Precision Machining, Sheet Metal and Plastic Component Manufacturing.

RAPID PROTOTYPING CENTRE

During the year under report the center has been providing Rapid Prototyping services to MSME
and large-scale units in the country.

HEAT TREATMENT

The department has been providing heat treatment services to the MSME and Large Scale Sector
for hardening, tempering, normalizing, annealing, case hardening, Stress relieving, Ageing,
Plasma Nitriding & Vaccum Hardening etc. for Ferrous & Non Ferrous metals/Alloys.

CONSULTANCY DEPTT
Duringthe year 2018-19 orders worth Rs.248.94 lacs were received.

The prominent customers during this period were M/s. Hindustan Aeronautics Ltd, Koraput,
M/s. 3 BRD Air Force Station Chandigarh, M/s Aman Engineering works Jalandhar, M/s. B. K
Engineering Works, Ludhiana, , M/s. Amar Wheels, Ludhiana, M/s. B.M. Water meter,
Jalandhar, M/s. Denso Haryana Pvt Ltd., Gurgaon, M/s. Deepak International, Kangra, M/s.
Emson Gears Ludhiana, M/s. Eastman Impex, Ludhiana, M/s. Guru Nanak Auto Enterprises Ltd.,
Bundala, M/s. Havells India Ltd., Baddi, M/s. Innovative Quality Solution, Ludhiana, M/s.
ISGEC Heavy Engineering Ltd, Yamunanagar, M/s. International Tractors Hoshiarpur, M/s. R.
W. Techno Enterprises, Ludhiana, M/s. KAY JAY Forgings, Ludhiana, M/s. Sun Beam Auto Pvt.
Ltd., Ludhiana, M/s. NPCIL Kakrapar Atomic Power Project, Gujrat., M/s. Leader Exports Ltd.,
Jalandhar, M/s. P S & Sons Ludhiana, M/s. Sood Poly Products, Rajpura, M/s. Shri Vijay Inder
Plastics, Ludhiana, M/s. Highway industries Ltd., Ludhiana, M/s. Lear Automotive India Pvt.
Ltd, Pune. M/s Moonlight Tools Pvt. Ltd. Ludhiana. M/s Bull Forge Pvt. Ltd. Ludhiana. M/s BBN

Overseas Pvt. Ltd. Ludhiana.
(0
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Physical Performance (5 Years)

(A) Training
(@ Number of training courses conducted
Activity/Year 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019
Long Term 06 05 05 07 09
Short Term 246 340 212 141 137
Total 252 345 217 148 146
Number of training courses conducted
400 A~
300 -
200 - B Long Term
100 - -I 1 Short Term
0 + F . | . F . - . | I_.-'

2014-15 2015-16 2016-17 2017-18 2018-19

Year
(b) Number of Trainees trained
Activity/Year 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019
Long Term 563 435 407 425 557
Short Term 5527 7477 2810 1015 2173
Total 6090 7912 3217 1440 2730
Number of Trainees trained

8000 -

6000 - | Long Term

4000 - Short Term

3 -

T I T -j T 1

2014-15 2015-16 2016-17 2017-18 2018-19

Year
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Activity/Year 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019
SC Candidates 1916 4503 1017 378 1342
ST Candidates - 76 13 3 51
Women Candidates 1768 1644 248 14 73
PH Candidates - - 11 0 18
Minorities 01 728 4 3 5
(B) Units Assisted

Activity/Year 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019
(@) MSME 2654 2372 2841 3983 4072
(b) Others 848 546 783 365 303
Total 3502 2918 3624 4348 4375

Units Assisted

5000 -

4000 -

3000 -
B MSME

2000 -
Others

1000 -

0 = I i
2014-15 2015-16 2016-17 2017-18 2018-19
Year

Financial Performance (5 Years) (Rs. in lakhs)
Activity/Year 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019
Revenue Generated 1216.95 1254.27 853.27 750.10 996.90
Revenue Expenditure 1037.18 1219.33 941.85 1018.13 1135.64
Cash Surplus 179.77 34.94 -88.58 -268.04 -138.74
% age recovery 117.33 102.87 90.60 73.67 87.78
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Financial Performance
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Performance of Extension Centre

The Tool Room is running three extension centers. The details of performance of these centers for the
financial year 2018-19 are given below:-

Two Centres At Karnal One Centre At Faridabad
(1) Revenue Generated Rs.76.87 Lakhs Rs.33.00 Lakhs
(2) Revenue Expenditure Rs.20.17 Lakhs Rs.11.13 Lakhs
(3) Trainees Trained 476 Nos. 249 Nos.

Significant Achievement

With the objective of productivity improvement in the functioning of MSMEs, the following new
developments have been done during the year:-

e 3rd batch passed out successfully under Pradhan Mantri Kaushal Vikas Yojana (PMKVY)

e st batch of 'CNC Setter-cum-Operator-Vertical Machine Centre' under DAY-NULM scheme of
Ministry of Housing and Urban Affairs, Govt. of India, supervised by Punjab Skill Development
Mission (PSDM) completed.

e CTR has started extension centre at Malerkotla.
e Approval has been given for starting three courses for rural poor under DDU-GKY scheme.
e 100 % placement of long term diploma students.

e  One batch of Technology Based Entrepreneurship Development Programme on 'Plastic Moulding
Technology', sponsored by National Science & Technology Entrepreneurship Development Board,
Ministry of Science & Technology, Govt. of India, New Delhi, completed successfully during Jan.
2019.

e Developed tool for expander assembly for power plant, an import substitute.

e Developmentoftools for car seat slider components.

e Improvementin life of crusher die with heat treatment. The die is used for making papad.
e Reconditioning of helicopter parts for Indian Air Force.

e  Apex Institute for conducting Entrepreneurship Skill Development Programmes under ATl scheme
at 15 MSME TCs.

e Implementing agency for entrepreneurship development in SC/ST under SC/ST hub scheme.
e Acted as Mentor TC for establishment of MSME TC-Rohtak and MSME TC-Baddi.
e Shouldering additional responsibility as Principal Director — CIHT, Jalandhar.

6. During the financial year 2018-19 CTR, Ludhiana has received Grant in aid of Rs.431.95 Lakhs for
creation of capital assets etc. The following assets have been created during the year: -
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S No. Name of the Capital Assets (Rs |(r:10LSatkhs)

1 | ABB PLC Training Kit 3.96
2 | Almirah 0.16
3 | Aluminium Partition with False Ceiling 5.60
4 | Aluminium Server Rack 0.51
5 | Angle Head 1.12
6 | Antivirus Software 0.32
7 | Autodesk CAD/CAM Software 9.06
8 | Bench Vices 1.46
9 | Ceiling Fans 0.50
10 | Cemented Rest Benches 0.45
11 | Chairs 2.38
12 | CNC Simulation Software 0.40
13 | Computer Tables and Dual Desks 3.78
14 | Computer Tables 1.09
15 | Construction of CC Road 30.55
16 | Desktop Computers 26.78
17 | Diesel Generator Set 3.45
18 | Dismantling and Fabrication of Rain Water Channel 0.54
19 | Fitting of Street lights around CTR campus 0.21
20 | Procurement of Items for Mechatronics Lab 0.75
21 | Microsoft Windows 2.61
22 | Modular Workstations 1.36
23 | Multi-functional Desktop Printer 0.10
24 | Office Professional and Visual Studio Academic License 4.11
25 | Precision Hydraulic Surface Grinding Machine 15.40
26 | R2 Server OS Latest Educational version 3.53
27 | Reconditioning of Horizontal Machining Centre 17.25
28 | Renovation Work of Staff Quarters 6.47
29 | Revolving Chairs for Faridabad Exten Centre 0.32
30 | Solar Electricity Generation System 18.06
31 | Solid Works Software 1.10
32 | Tablets 3.35
33 | Universal Cylindrical Grinding Machine 11.07
34 | Upgradation of Creo Software 6.94
35 | Upgradation of Mastercam Software 3.07
36 | UPS for Labs 2.00
37 | Vertical Milling Machine (Traverse 1200x320x450mm) 17.11
38 | Visual Basic Enterprise R2 Server OS 1.38
39 | Water Cooler 0.25
40 | Window AC's (Capacity 2 Tons) 0.39
41 | WorkNC 5-axis CAM Software 38.94
42 | Workshop Tables 5.10
Total Amount 252.98
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Utilization of Non-Recurring Grant-in-Aid:- (Rs. in lakhs)
Particulars 2017-2018 2018-2019
Opening balance carry forward from previous year 105.80 38.08
Add:- Grant-in- Aid received during the year 100.91 431.95
Less:- Grant-in- Aid utilized during the year 168.63 252.98
Closing balance carry forward to next year 38.08 217.05

Future Plans:-

1.

The following NSQF compliant courses under DDU-GKY scheme are to be started:-
Condensed Course In Tool & Die Making

Certificate Course In CNC Turning

Certificate Course In CNC Milling

Accounts Assistant using Tally

Computer Hardware Assistant

Feasibility study has been conducted to open CTR extension centres at Mohali, Patiala and
Ludhiana.

Skill development courses under Haryana Skill Development Mission shall be started at our
extension centres in Haryana

Efforts shall be made to increase the outreach courses.

2. Thefollowing machines are proposed to be procured for upgradation of CTR facilities:-
Sr. No. Name of the Machine Nos. | Cost [In Lakhs]
1 CNC Turning Centre 05 25.00
2 CNC Milling Machine 02 30.00
3 CNC Turnmill Centre 02 100.00
4 CNC 5 Axis Machining Centre 01 200.00
5 Metal Sintering Machine 01 450.00
6 Polymer 3D Printer 01 300.00
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8. DESCRIPTION Staff Position :-

As on Group A Group B Group C Total

Tech. Non Tech. Non Tech. Non Tech. Non
Tech. Tech. Tech. Tech.

31.03.2018 10 00 11 02 51 15 72 17

31.03.2019 10 00 09 02 51 14 70 16

31.03.2020 (anticipated) 12 01 11 03 55 15 78 19

No. of SC/ST/OBC officials SC = 25,ST = 01, OBC = 11

ason 31.03.2019

9. |i) The G.C. was reconstituted w.e.f. 17.10.2011 as per the lists of G.C. Members and General
Body enclosed in the Appendix | & Il respectively.

ii) The last meeting of G.C. was held on 03.10.2018

10. ANNUAL ACCOUNTS: -

The annual accounts for the year 2018-2019 are given in the Appendix-Ill and comprises of the
following: -

1. Audit Report

2. Balance Sheet as on 31-03-2019

3. Income & Expenditure Account for the year 2018-2019

4. Notes on Accounts for the year under report.
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Shri Ram Mohan Mishra, IAS

AS & DC (MSME)

Joint Secretary

Ministry of MSME

Incharge TR Division

O/o AS & DC (MSME), New Delhi

US, ILF.Wing

Ministry of MSME

Director of Industries

Govt. of Punjab, Chandigarh

Director of Industries

Govt. of Haryana, Chandigarh

Director of Industries

Govt. of H P, Shimla

Director of Industries

Govt. of ] & K, Jammu

Managing Director

Industrial & Tourism Dev. Corpn., Chandigarh
Principal Technical Advisor, GTZ, New Delhi
Director

Advanced Training Institute

Gill Road, Ludhiana

Director

MSME-DI, Ludhiana

Shri S P Nayyar

M/s Nayyar Electrodes Pvt. Ltd., Jammu
Co-Chairman, Federation of Industries,
Jammu

Shri Arun Rawat,Director

M/s North Star Fasteners Pvt. Ltd.

Baddi (H.P)

Shri Sumit Bansal

General Secretary, Confederation of Commerce & Industry, Jagadhari
Shri Baljeet Singh

House No: 2964,Guru Nanak Colony
Dhandari Kalan, Ludhiana

Shri S.C. Ralhan

President Hand Tool Association, Ludhiana
President

Amritsar Industries Association

279,East Mohan Nagar, Amritsar

President

Apex Chamber of Commerce & Industry (Punjab)
Room No-212, Savitri Complex, Ludhiana
Shri A.P. Sharma

GM, Central Tool Room, Ludhiana

D)

Chairman
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member

Member

Member

Member

Member

Member

Member

Member
Secretary
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Appendix-I

/LIST OF MEMBERS OF GOVERNING COUNCIL OF CTR, LUDHIANA/
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Appendix-II

/ LIST OF MEMBERS OF GENERAL BODY OF CTR, LUDHIANA /

Shri Ram Mohan Mishra, IAS

AS & DC (MSME)

Joint Secretary

Ministry of MSME

Incharge TR Division

O/o AS & DC (MSME), New Delhi

US, ILF.Wing

Ministry of MSME

Director of Industries

Govt. of Punjab, Chandigarh

Director of Industries

Govt. of Haryana, Chandigarh

Director of Industries

Govt. of H P, Shimla

Director of Industries

Govt. of ] & K, Jammu

Managing Director

Industrial & Tourism Dev. Corpn., Chandigarh
Principal Technical Advisor, GTZ, New Delhi
Director

Advanced Training Institute

Gill Road, Ludhiana

Director

MSME-DI, Ludhiana

Shri S P Nayyar

M/s Nayyar Electrodes Pvt. Ltd., Jammu
Co-Chairman, Federation of Industries,
Jammu

Shri Arun Rawat,Director

M/s North Star Fasteners Pvt. Ltd.

Baddi (H.P)

Shri Sumit Bansal

General Secretary, Confederation of Commerce & Industry, Jagadhari
Shri Baljeet Singh

House No: 2964,Guru Nanak Colony
Dhandari Kalan, Ludhiana

Shri S.C. Ralhan

President Hand Tool Association, Ludhiana
President

Amritsar Industries Association

279,East Mohan Nagar, Amritsar

President

Apex Chamber of Commerce & Industry (Punjab)
Room No-212, Savitri Complex, Ludhiana
Shri A.P. Sharma

GM, Central Tool Room, Ludhiana

President
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member

Member

Member

Member

Member

Member

Member

Member
Secretary
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Appendix-Il1

M/s Gurdip Kumar & Associates

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

The Management

Central Tool Room, Ludhiana
Qualified Opinion

We have audited the accompanying financial statements of Central Tool Room, Ludhiana ('the entity"),
which comprise the Balance Sheet as at 31 March 2019, the Income and Expenditure account for the
year then ended, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, subject
to the matters described in 'basis of Qualified Opinion' paragraph below, the aforesaid financial
statements give the true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the entity as at 31 March 2019 and the loss for the year ended on that
date.

Basis for Qualified Opinion

a. As explained in Note No. 2 in Schedule no. 19 of the financial statements regarding the Non-
confirmation of debit and credit balances from parties, wherever appearing in the balance sheet. The
impacton the loss, if any, is not ascertainable at this stage.

b. The entity has not made a provision towards liability in respect of gratuity and leave encashment in
accordance with the provisions of Accounting Standard 15 “Employee Benefit” issued by the Institute of
Chartered Accountants of India. In absence of quantification of amount, the impact on loss is not
ascertainable.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the entity in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) and we have fulfilled our other ethical responsibilities
in accordance with the Code of Ethics. We believe that the audit evidence we have obtained is
sufficientand appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The entity's management is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis and
annexures thereto, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to

®
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be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The entity's management is responsible for with respect to the preparation of these financial statements that
give atrue and fair view of the financial position and financial performance of the entity in accordance with
the accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records for safeguarding the assets of the entity and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud orerror.

In preparing the financial statements, management is responsible for assessing the entity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.

The management is also responsible for overseeing the entity's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the over ride of
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity's ability to continue as a going concern. If we

®
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conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the entity to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in amanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Gurdip Kumar & Associates
Chartered Accountants
Firm Reg. No. 020556N

(Gurdip Kumar)
Place: Ludhiana Prop.

Date: 25.06.2019 M. No. 085498
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/ Management Reply to Audit Report /

CTR Management reply on point no. a and b of “Basis for Qualified Opinion” of Auditor's report is as
under:-

(@) We have send letter to debtors & creditors for confirmation of debit or credit balance, as shown in
balance sheet.We have also received confirmation of closing balance from maximum parties. Some
parties have not send the confirmation of balance to us, which we expect to receive shortly.

(b) Provision for leave encashment is of Rs.32,48,784/- as on 31.03.2019. Provision in accordance with
Accounting Standard 15 “Employee Benefits” issued by the Institute of Chartered Accountants of
India will be made in due course.

CTR contributes to Gratuity Fund for which it has taken Group Gratuity Policy through LIC of India.
The annual contribution made to Gratuity Fund has been charged to Income and Expenditure
account. The gratuity to the retiring employees will be paid by L.1.C. out of Gratuity fund. Hence, CTR
has not made any provision for gratuity.

(A.P.SHARMA)
GENERAL MANAGER

Place: Ludhiana
Date: 25.06.2019

@
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JP// ANNUAL REPORT 2018-2019

Capital Fund and Liabilities Schedule Amount inX
Current Year Previous Year
Corpus/Capital Fund 1 326934540 303235507
Ear Marked Funds 2 1912240 0
Secured Loans and Borrowings 3 0 0
Unsecured Loans and Borrowings 4 0 0
Current Liabilities and Provisions 5 63384797 31091365
Total 392231577 334326872
Assets
Property, Plant and Equipments 6 285686991 273601399
Current Assets, Loans, Advances etc. 7 106544586 60725473
Total 392231577 334326872
Significant Accounting Policies 18
Notes on Accounts 19
For Gurdip Kumar & Associates
Place: Ludhiana Chartered Accountants
Date: 25.06.2019 Firm Reg. No. 020556N
sd/- sd/- sd/-
(A.P. SHARMA) (RAM MOHAN MISHRA) (GURDIP KUMAR)
GENERAL MANAGER CHAIRMAN Prop.
M. No. 085498
®
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/

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31-03-2019

/
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Income Schedule Amount inX
Current Year Previous Year
Income from Sales/Services 8 50772078 31913930
Grant/Subsidy 9 0 0
Income from Training Fees 10 50223616 33050086
Income from Royality, Publication, etc. 11 0
Interest Earned 12 853903 1017622
Other Income 13 4034448 697799
Increase/(decrease) in stock of 14 -6194222 8330272
Finished goods & Work in Process
TOTAL (A) 99689823 75009709
EXPENDITURE:-
Establishment Expenses 15 84205072 72474080
Production and other Expenses 16 29345583 29334382
Bank Charges 17 13589 5015
TOTAL (B) 113564244 101813477
C- Excess of Income over expenditure (A-B) 0 0
D- Excess of Expenditure over Income (B-A) 13874421 26803768
E- Depreciation 6 20356786 19710885
Net Profit/ Loss (D +E) -34231207 -46514653
F- Profit(Loss) carried to Balance Sheet -34231207 -46514653
Significant Accounting Policies 18
Notes on Accounts 19
For Gurdip Kumar & Associates
Place: Ludhiana Chartered Accountants
Date: 25.06.2019 Firm Reg. No. 020556N
sd/- sd/- sd/-
(A.P. SHARMA) (RAM MOHAN MISHRA) (GURDIP KUMAR)
GENERAL MANAGER CHAIRMAN Prop.
M. No. 085498
®
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/SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31" March, 2019/

SCHEDULE 1
Corpus / Capital Fund Amount inX
Current Year Previous Year
Balance as at the beginning of the year 639928274 629837274
Add: Contribution towards Capital fund
Non Recurring Grant-in-Aid from Govt. of India 43195000 10091000
Non Recurring Grant-in-Aid from Gowt. of India (TCSP) 14735240 697858514 0 639928274
Less: Balance of Excess of Expenditure
over Income
As per last Account -336692767 -290178114
Profit/(loss) for the year -34231207 -370923974 -46514653 -336692767
TOTAL 326934540 303235507
SCHEDULE 2- EARMARKED FUND
A Funds under Entrepreneurship Skill Development
Programme (ESDPs) - MSME
a) Opening balance of the funds: 0 10776521
b) Funds Received during the year 41985600 0
TOTAL (a) 41985600 10776521
Funds distributed to TCs during the year 40073360 10776521
TOTAL (b) 40073360 10776521
Closing balance of the fund (a-b) 1912240 0

2)
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/SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31" March, 2019/

SCHEDULE 3
Amount in %
Current Year Previous Year
Secured Loans And Borrowings
1. Banks 0 0
Interest Accrued and Due on above 0 0 0 0
TOTAL 0 0
Note- Amounts due within one year -Nil-
SCHEDULE 4
Unsecured Loans and Borrowings
1. Loan from Govt. of India 0 0 0 0
TOTAL 0 0
Note- Amounts due within one year -NIL-
SCHEDULE 5
Current Liabilities and Provisions
A CURRENT LIABILITES
(1) Securities Receipts from Students & Parties 4158298 3038795
(2) Sundry Creditors
- For Goods & Services (Including Capital Creditors) 3020737 4631262
(3) Advance Received
i) Advances from customers 4910791 10396856
ii) Earnest Money Deposit 1521265 1347265
iii) Training Fees Advance 378345 1450047
iv) DDU-GKY 8441658 0
(4) Statutory Liabilities
i) Employees Provident Fund 1558647 1475296
ii) Group Saving Linked Insurance 9480 5040
iii) GST and GST TDS Payable 2152616 0
iv) Others Statutory Liabilities 405765 364092
(5) Other Current Liabilities
i) Electricity Payable 282964 637351
ii) Salary Payable 6314934 3553655
iii) Leave Encashment Payable 3248784 1861968
iv) Other Liabilities 25607571 1178965
(B) Provisions
Provision for Contractor Wages 1372941 1150773
TOTAL 63384797 31091365
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/SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31" March, 2019/

SCHEDULE 7

Current Assets, Loans & Advance Amount in %
Current Year Previous Year

(A) Current Assests :
1. Inventories :

Stores and Spares 2086178 2065578
Stationery 212840 197070
Finished Goods 36604 83514
Work-in-Progress 7315047 13324759
Raw Materials 1210999 2031013
Scrap 143900 11005568 281500 17983434
2. Sundry Debtors
- Receivable from Customers 6531792 6231032
3. Cash In hand & Bank Balances
Cash in Hand including Revenue Stamps 90639 126937
With Scheduled Banks:
In PNB Current Accounts 21781261 7947694
In SBI Current Accounts 9465434 6208528
In SBI Savings Accounts 12318376 43565071 3041577 17197799
TOTAL (A) 61193070 41539202
(B) Loans, advances and other Assets
Advance to Staff 138724 10514

Advances & other amounts recoverable
in Cash or in kind
Capital Advance:- 19425497 1569501

(CPWD, Ludhiana Rs 175.22, V.K.Aggarwal Contractor Rs 2.21, KRPC Rs 16.82)

Prepaid 478207 680046
Advance to Suppliers 115053 155723
Security Deposits 1288914 1066139
Training Fee Receivable
(a) Training Fees Reimbursement (SC trainees) 12529339 8466817
(b) Training Fees Reimbursement (ST trainees) 650983 0
(c) Grant-in-Aid under Pradhan Mantri Kaushal 1355250 1388400

Rojgar Yojna
(d) Assistant Electrician [Person with 237600 0

Disability - PwD]
(e) Punjab Skill Development Mission 365551
(f) National Small Industries Corporation Ltd 1680016
(g) G.B.N. Govt. Polytechnic 198830
(h) Students 0 17017569 29177 10146990

Other Assets 6887552 5557358
Total (B) 45351516 19186271
Grand Total (A +B) 106544586 60725473

w O O O
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/

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH, 2019
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/

SCHEDULE 8 Income from Sales/services

Amount in%

Current Year

Previous Year

1)  Income from Sales

a) Sale of Rapid Prototype (Production) 351879 505566

b) Sale of Finished Goods (Production) 24789448 9533514

c) Sale of Finished Goods (Training) 89097 182300

d) Packing charges 252593 0

e) Sale of Scraps 1140510 792843

TOTAL 26623527 11014222

e) Less:- Sale Return of Finished Goods 0 26623527 0 11014222

2) Income from Services

a) Production Job work 11193104 8395792

b) Production Inspection 429900

¢) Heat Treatment 9993042 11087669

d) Design Inspection, Cons. Sale 107500 225800

e) Testing Charges 696905 507855

f) Hostel/House Rent 1728100 620192

g) White Light Scanner 0 24148551 62400 20899708
TOTAL 50772078 31913930
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SCHEDULES FORMING PART OF INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH, 2019

SCHEDULE 9 Grants Amount in%

Current Year Previous Year

Grants Received From:-

1) Central Government

TOTAL

SCHEDULE 10 Fee and Subscriptions

a) Training fees reimbursement (SC trainees) 23640242 13633762
b) Training fees reimbursement (ST trainees) 704555 30000
¢) Grant-in-Aid under the scheme Assistance 7148666 0
to Training Institution
d) Other Training Income from Long Term 15468445 17980509
& Short Term Courses
e) Pradhan Mantri Kushal Rojgar Yojna 701250 1405815
f) Assistant Electrician [Person with Disability - PwD] 237600 0
g) Punjab Skill Development Mission 504010 0
h) National Small Industries Corporation Ltd 1380018 0
I) G.B.N. Govt. Polytechnic 198830 0
i) GIA under DST-NIMAT Project 2018-19 240000 0
TOTAL 50223616 33050086
Accounting Policies in respect of the above items :-
Mercantile basis in case of Training Fee
SCHEDULE 11 Income From Publication Etc.
Sale of Prospectus
TOTAL
SCHEDULE 12- INTEREST EARNED
With Scheduled Banks 793723 1017622
Interest received on Income Tax Refund 60180 0
TOTAL 853903 1017622
SCHEDULE 13-OTHER INCOME
Profit on Sale of Assets 0 0
Miscellaneous Income 4034448 697799
TOTAL 4034448 697799
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SCHEDULES FORMING PART OF INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH, 2019

SCHEDULE 14

/

Amount in%

Current Year

Previous Year

Increase/(Decrease) In Stock of Finished Goods &

Work in progress

a) Closing stock
1. Finished Goods

i) Tools completed & despatchable 12101 22001
after party clearance
ii) Tools completed but awaiting 16000 51001
clearance from Inspection of parties
iii) Tools Manufactured for sale from stock 5002 12
iv) Tools completed and despatchable
but parties are not lifting 3501 10500
2. Work-in-Process 7315047 13324759
3. Scrap 143900 7495551 281500 13689773
b) Less: Opening Stock
1. Finished Goods 83514 987363
2. Work-in Process 13324759 4260038
3. Scrap 281500 13689773 112100 5359501
Net Increase/(Decrease) in Stock (a-b) -6194222 8330272
SCHEDEULE 15-ESTABLISHMENT EXPENSES
a) Salaries and Wages 62847488 55584108
b) LTC expenses 24967 156987
c) Employer's Contribution to PF 6887812 6317015
d) Employer's Contribution to ESI 39744 67236
e) Apprentices Stipend 826027 717524
f) Contractor Wages a/c 9074606 79700644 7971328 70814198
STAFF WELFARE EXPENSES
a) Workers Welfare 45895 70568
b) Medical Reimbursement Expenses 114650 160545 13735 84303
EMPLOYEES RETIREMENT
AND TERMINAL BENEFITS
a) Contribution to Gratuity Fund (LIC) 2873836 0
b) Leave encashment
(Refer schedule-19) 1470047 4343883 1575579 1575579
TOTAL 84205072 72474080
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SCHEDULES FORMING PART OF INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH, 2019

/

Amount in ¥

SCHEDULE 16-Production and other expenses

Current Year Previous Year

1 Advertisement and Publicity 96885 159466
2 Auditors Remuneration 20000 20000
3 Computer Expenses 351780 196587
4 Exhibition expenses 74229 172857
5 Diesel for Generator and Furnace 3855958 3518921
6 Electricity & Power 10046012 8694930
7 Entertainment A/c 0 28234
8 Expenses under DDU-GKY Project 361115 0
9 Freight & Insurance Exp 680078 602212
10 House Keeping Exp (Including Contingencies Expenses) 901153 834428
11 Job work from outside 230626 114544
12 Late delivery & other charges 242718 0
13 Loss on sale of Assets 0 2258901
14 Newspaper & Periodical expenses 5742 22914
15 Postage, Telephone & Communication charges 153144 179330
16 Printing and Stationery 485624 483446
17 Professional & Legal Exp 317004 323051
18 Raw Material 3360433 2217134
19 Repairs and maintenance 1877578 3331863
20 Testing Expenses 31600 14833
21 Training, Participation and Guest House expenses 440581 281605
22 Travelling and Conveyance Expenses 561778 562140
23 Vehicles Running & maintenance charges 260486 218032
24 Water charges,Sewage tax, ISO & Pollution expenses 182440 260451
25 Workshop Consumables 4808618 4838503
TOTAL 29345583 29334382
SCHEDULE 17 - Bank Charges
a) Bank's charges 13589 5015
TOTAL 13589 5015
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SCHEDULE-18
SIGNIFICANT ACCOUNTING POLICIES

1.

Basis of preparation

The financial statements have been prepared to comply with the mandatory Accounting Standards
issued by the Institute of Chartered Accountants of India (“ICAl”). The financial statements have been
prepared under the historical cost convention on accrual basis. The accounting policies have been
consistently applied by the Society and are consistent with those used in the previous year.

Use of estimates

The preparation of Society's financial statements in conformity with the generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent liabilities on the date of
financial statements. Actual results if they differ from those estimates are recognized in the current
and future periods.

Revenue recognition
a) Salesand Services
Revenue from sale of goods is recognized:

i)  when all the significant risks and rewards of ownership are transferred to the buyer and the
society retains no effective control ofthe goods transferred to a degree usually associated with
ownership; and

(i) Nosignificant uncertainty exists regarding the amount of the consideration that will be derived
from the sale of goods.

Revenue from sale of services is recognized:

(iii) The revenue involving the rendering of services, performance is measured under the
completed method after considering that no significant uncertainty exists regarding the
amount of consideration that will be derived fromrendering the services

b) Grants
Government Grants received as contribution towards capital outlay are recorded as income
when:

I. there is reasonable assurance that the enterprise will comply with the conditions attached to
them; and

. itisreasonably certain that the ultimate collection will be made.

c) Fees
Revenue from fees has been recognized on the accrual basis.

d) Interest
Interestincome is accounted for on time proportionate basis at the applicable rate of interest.

Inventories

* Raw materials are valued at weighted average cost. Cost in respect of indigenous raw materials
includes direct cost only and in case of imported raw materials includes cost plus direct expenses
incurred in bringing the inventories to their present location.

» Storesand spares are valued at weighted average cost.

» Scrapisvalued at net realizable value as certified by the management

* Work in process at raw material cost plus conversion costs depending upon the stage of
completion as certified by the management.

@
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10.

* Finished goods has been valued at sale price as stipulated in the confirmation orders as the Tool
Room produced tools etc., only against specificorders and nothing is produced for stock
purposes.

Property, Plant and Equipments

Property, Plant and Equipments are stated at historical cost less accumulated depreciation. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition
forits intended use.

Depreciation

Depreciation is provided on written down value method as per rates recommended by the
Technical Committee of the Tool Room. Depreciation is being claimed for the full year for addition
and deletion made during the year.

Foreign currency transactions

Monetary items at the balance sheet date are translated using the rates prevailing at the balance sheet
date. Transactions in foreign currency and non-monetary assets are accounted for at the exchange
rate prevailing on the date of the transaction. All monetary items denominated in foreign currency
are converted at the year-end exchange rate. The exchange differences arising on such conversion
and on settlement of the transaction are recognised in the Income and expenditure Account.

Employee benefits
(i) Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined contribution plan. The
contribution made to LIC is recognised as an expense in the income and expenditure account.

(i) Provident Fund

The Society makes contribution to statutory provident fund in accordance with Employees'
Provident Fund and Miscellaneous Provision Act, 1952. The plan is a defined contribution
plan and contribution paid or payable is recognized as an expense in the period in which
services are rendered by the employee.

(iii) Other short term benefits

Expense in respect of other short-term benefits is recognised on the basis of the amount paid or
payable for the period during which services are rendered by the employee except for bonus
and compensated absences which are recognised on payment basis.

Provisions, contingent liabilities

The Society creates a provision when there is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may but probably will not require an outflow of resources. Disclosure is also
made in respect of a present obligation that probably requires an outflow of resources, where it is not
possible to make a reliable estimate of the related outflow. Where there is a present obligation in
respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Impairment of assets

The Society assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, an impairment loss i.e. the amount by which the carrying
amount of the asset exceeds its recoverable amount is provided in the books of account.

)
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SCHEDULE-19
Notes on accounts

1. There is no taxable income under the provisions of Income tax act, 1961 and therefore no provision
forincome tax has been considered necessary.

Debit or credit balances on whatever account, are subject to confirmation from the parties.
Hostel income are recognized on receipts basis.
Software purchased are shown under the head computer.

Lk wN

In accordance with Accounting Standard (AS)-28 on 'Impairment of Assets', the trust has assessed as
on the balance sheet date, whether there are any indications (listed in paragraphs 8 to 10 of the
standard) with regard to the impairment of any of the assets. Based on such assessment, it has been
ascertained that no potential loss is present and therefore, formal estimate of recoverable amount has
not been made.

Accordingly, no impairment loss has been provided in the books of account.

6. Related party disclosure in accordance with the Accounting Standard (AS) 18 'Related Party
Disclosures':

a. Name of related parties and description:
Key management personnel : Sh. A.P Sharma

b. Description of the nature of transactions with the related parties:

PARTICULARS KEY MANAGEMENT PERSONNEL (KMP)
Current Year Previous Year
Salary and Allowances 2545493.00 2194097.00

7. The Land and Building including electric installation situated at A-5, Focal Point, Ludhiana has been
donated by Govt. of Punjab to Central Tool Room. The cost of assets has been taken on the basis of
expenditure statement of PWD. Conveyance Deed in favor of Central Tool Room is yet to be
executed. The cost of residential building in possession of Central Tool Room has been taken on the
basis of expenditure statement of CPWD.

8. Provision for leave Encashment

Detail of provision made during the current year are given below:-

Rs.
Openingason01.04.2018 1861968
Add:- Provision made during the year 1391816
Less:- Disbursement to the employees during the year 5000
Closing as on 31.03.2019 3248784

9. Group Gratuity Fund

The Tool Room contributes to Gratuity Fund for which it has taken Group Gratuity Policy through LIC
of India. The annual contribution made to Gratuity Fund has been charged to Income and
Expenditure account under the head Establishment expenses. The gratuity to the retiring employees
will be paid by L.1.C. out of Gratuity fund.

®
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Detail of receipts & disbursement during the current year is given below:-

3.
Openingason01.04.2018 1806897
Contribution to LIC during the year 2500000
Contribution from own funds 182785
Interest during the year 111089
Total (A) 4600771
Disbursement to the employees during the year 4020649
(paid to 3 no. of Employees)
Disbursement to the employees during the year 182785
from own fund (paidto 1 no. of Employee)
Annual Renewal charges charged by LIC 00
Interest on premium charged by LIC 00
Total (B) 4203434
Closingason 31.03.2019 (A-B) 397337

10. Consumable stores issued from Main Stores to Tool Crib Stores are treated as consumed.

11. Inthe opinion of the Management, the current assets, loans and advances have a value on realization
in the ordinary course of business, equal at least at the aggregate amount shown in the balance sheet.

Current Year Previous Year

12.  Foreign Currency Transaction

-Capital Goods 0 94448

-Consumables 0 0
13.  Remuneration to Auditors:-

As Auditor 20000 20000
14.  Contingent Liability

Letter of Credit Outstanding 0 0

15. Corresponding Figures for the previous year have been regrouped/ rearranged wherever necessary.

16. Schedules 1 to 19 are annexed to and form part of Balance Sheet as at 31st March, 2019 and the
Income and expenditure account for that year.

sd/- sd/-
Place: Ludhiana (A.P.SHARMA) (RAM MOHAN MISHRA)
Dated: 25.06.2019 GENERAL MANAGER CHAIRMAN
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OUTREACH CENTRES

1. G.T. Road, Nilokheri
2. Govt. ITl, Faridabad
3. Govt. ITl, Karnal

LOCATION OF MSME TECHNOLOGY CENTRE, LUDHIANA

Central Tool Room-Ludhiana

HOW TO REACH US

TO MAM BUS STAND DHOLEWAL SHERFUR
CHow OYE PASS

A-5, Phase-V, Focal Point, Ludhiana-141010
Email-info@ctriudhiana.com
Visit us at | www.ctrludhiana.com
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